Essays on the U.S. financial cycle: construction, real effects and cross-border spill-overs by Rozite, Kristiana
  
 University of Groningen




IMPORTANT NOTE: You are advised to consult the publisher's version (publisher's PDF) if you wish to cite from
it. Please check the document version below.
Document Version
Publisher's PDF, also known as Version of record
Publication date:
2019
Link to publication in University of Groningen/UMCG research database
Citation for published version (APA):
Rozite, K. (2019). Essays on the U.S. financial cycle: construction, real effects and cross-border spill-overs.
Groningen: University of Groningen, SOM research school. https://doi.org/10.33612/diss.93764840
Copyright
Other than for strictly personal use, it is not permitted to download or to forward/distribute the text or part of it without the consent of the
author(s) and/or copyright holder(s), unless the work is under an open content license (like Creative Commons).
Take-down policy
If you believe that this document breaches copyright please contact us providing details, and we will remove access to the work immediately
and investigate your claim.
Downloaded from the University of Groningen/UMCG research database (Pure): http://www.rug.nl/research/portal. For technical reasons the
number of authors shown on this cover page is limited to 10 maximum.
Download date: 13-11-2019
1. From the 1970s onward the U.S. financial sector’s regulatory framework became less stringent, which 
implied increasing systemic risk (Chapter 1). 
  
2. The U.S. financial cycle can be described with two factors representing household and corporate 
sentiments (Chapter 2). 
  
3. Peaks in U.S. corporate sentiment precede most financial crisis episodes in recent U.S. history 
(Chapter 2). 
  
4. When financial market investors are more optimistic, industries that depend more on external finance 
invest more in fixed capital (Chapter 3). 
  
5.  U.S. industries which experience higher than average growth rates do not invest observably more 
when investors are more optimistic (Chapter 3). 
  
6. The integration between the real sectors of the U.S. and Mexican economies became stronger in the 
NAFTA period (Chapter 4). 
  
7. Economic forecasts for Mexico should incorporate the U.S. economic outlook (Chapter 4). 
  
8. The growth of Mexican leverage in the long-run co-move with U.S. household and investor sentiment; 
the growth of Mexican non-financial leverage in the short-run co-moves with U.S. GDP growth. (Chapter 
4). 
  
9. “Absence of evidence is not evidence of absence” (M. Rees). 
  
10. ”Okay, you’ve convinced me. Now go out there and bring pressure on me.” (F. D. Roosevelt) 
